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MICHAEL G. ECONOMICS

HIKIDSE Svilabus:

The Basic Economic Concepts
(BAPRIEEHRIEME | BEXREBED

2014 R p#% sl (B ) a g

( © BMEE )

1. Opportunity Cost: ©OOOOOOOOO
(B €)% A) BOERBEHR 2

HEES L T R HAE A B BRI AT T2 A

DEFINITION (ZE%%)

IDENTIFY THE OPPORTUNITY COST OF EACH CHOICE

PRy Yo 2014 Paper 2
i — BRI G A 01

HOW TO MAKE A CHOICE IN TERMS OF OPPORTUNITY COST

AT A A 6 — B 25 %)

IN WHAT SITUATION OPPORTUNITY COST WILL CHANGE-:----- !
CHESEPRAIT T, Bt 6 (F L)

------ 2014 A [REAY] Hedion) fian: BEEE HER e sshEs AEEA: HINO 27 ik E

s R !

- R AUE YRS BUES EIRY A E AR,

HERE

"RE L A E—ER...2013 TR, Bl
HE TEA | it ZE62E . . eg. sunk cost (FETERRA)
explicit cost (FEPERY AY)  ~ implicit cost(fE &K A) - interest
FIE) -~ full cost(ERRA) ... 5
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. Interest. ©OO
(FIR)

FE B LAy a7 A E A

o LUK E, WHRERBEFMSHER
® AT R & (concept of cost)?
® CEINFIE NS 2R T Fy(consumption behavior)?.. 7 B AT — !

3. Positive and normative statements: ©O
(& 56 MR A i MR PR AC)

®  (FHSLERBEEME) MBETHR 26/7/2013 TEFCAERLccveveenesess N ] fERE S ]
® HEENIEMREMET A [2ARIER S GAEMEE] or [ LR P RN FF4..... &
ERARIEER, 305 &2 [ e fg
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Firms and production
(BAPRIEEHREMB | MAREE)

2014 R P#H 8 (E —)B%
( © BAMER )
1. Private enterprise ©00O0©OOOO

(AR 3E) 2014 Paper 2
Q10cde

o EEFRCHIETEAMEHEZ UL ERE LT
o FRISEEELILEERBT..... BEETMNED - (B hEL
® 2012 ELf] k2 LTD, 2014 sole proprietorship (J&%&) or Partnership (&%) e A

2. Labour ©©©0O©©O 2014 Paper 2
(5h) Q2a
Labour (5577) & entrepreneur (23€5%) HY73 BIZEE!
Average Labour Productivity(CE39%55 T4 N E2FT - ST EHEE - STE AN ELRZE
SRR EH wage(TEWEE )74 BFFERETFE & Fm @7 =N IS F) -
2013 ELf K (FFE time rate), 2014 (F51 piece rate) & eErsy A |

. Law of Diminishing Returns ©©0©0©©
(T 19 528 ok i )

HKDSE 542+ Micro Economics(fil#R4&E R ER) IR EFR L — » FELMEZFHFERNLLEH]
HKCEE NG s\ HBE R E A7 > 3l T 2 F - @& H Definition(FE ) 5z Marginal
Product(iE /% & )1ETE 5% » 2014 /MRIEH R @ B3 -

4. PUBLIC/PRIVATE GOODS ©©©©©
LR /RO &
® i U R AP oy B U R
® TVBRHT EpNtHE MRt
AW
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5. Economies of scale ©©0©©
(BLB &R %)
® i 7 AR [ SR A EE FRAE T IEIS-HY Economies of scale(RRARELS

® E4thFER EH Definition(EFs) K fEfH 2014 Paper 2
6. Expansion©©®© Q4

(aR)
o HfEREREEAFR LIEEE "1 o S R e RE T = E R AR
LA R R B Ry e
--------- PEREAT TR 54.4 [BEOT (49 561.6 [RHTT) WS TERMeE AR TIERTS - 1E80R A
FEHEE - BT Bl FRIE ATREENK
2014 Paper 2
Q10e

7. Securities ©©
(ERELH)

® [ AT FEEEMNEE - (B K EEE---- [E 22TV EC & B T
PRI & T 3185 ) |

o ... 2014 /IMARIE T E R K

2014 Paper 2
Q2b

8. Fixed factor /Cost & Variable factor/Cost ©
(Il 5 D5 3R/ A ) (v 5 Dt R /R A )

® T A EORFE A R R B (BOE T2 B Y Business(RG3E) A RH © 57
Ecbes 2 WO EIE 5% NI o giB 7oy - ALEEEREE do u know why?

®  Definition(EF) K FFRi—E %%
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HEIKDSE Svilabus:
Markets and Price

(FEPRBEHKREWE : HBRERS)

©OO00O© Change in Demand / Supply
s 3R B I R i i

2014 Paper 2

EESNR . Q9a, 11a

1. A2 E B 45 T 4 —(E[ exogenous factor(WMESEER)] > JR1& R K& 2 factor(K )
A HER 12 ¥ 5EEE coods and services (P& B AR #5)HY equilibrium price and quantityGHET{EA& K &)
GIER R EE - Bld: T IRYYS | SRR TS e fr ERE MEE SRR

e . BUFENE SSD ~ BSD ~ DSD $% i HI gt {Ei& KB B G IET . F!

2. FA VR factor(RZE)TEE H H oIR8 —1% curve(Hh&R) 5 & HHY factors((R )22
Demand(Z5:K) /2 substitutes({t i) / complements@EHBA ) HE22E Supply(FE45)AY factors(RN )

2 Indirect Tax(FEHEEHD)

3. EffEE 02 (4d) ~ 95 (11a) ~ 98(10b) ~99(2) ~ 02(2) ~ 03(10b) Kz 09(11ci)Fyiz 4k mlH Ay
"R AR IR 5 | R TERE R W curves(Hh&R) EIRF L BN (B REE 2 ER 4G T4
FA{E [ exogenous factor(YpAEEEZL)]-ee- o NSV
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DO©OO© PRICE ELASTICITY OF DEMAND
(EASAR KoM

ATTENTION !

2014 Paper 2
Q9%a

(aPRICE VS. ~ TR / TE)
(~ FURSHI BT~ 8B A /B35

1. BEH 46 T 5 AR HEAE goods and services(P im B2 %) HY (B & TR / TE (UL A/EESZ
Ay E - BERTERE 45 | price elasticity of demand({E#& 25 >k 58 Mk B Pl (500

2. B EATEPT T TRNE ) B clasticGRR IR inclasticE3RYE) -+ HISERESP 2014 LEHIE
ZHERBIS R . W DL clasticRMME) HE@REAL..... BESE: 1. B
RFEAR » ASBSMEREEN T HUERIS T | $HEA 3,920 7387 90 7T 4010 7C -
SR ET 2 B« S E B A I PR TR PTAE T - 2. 3%
EBBUT AN NIEEER - 0 B AR BhARR Fy B L A T % ©

3. R T A MR B E 82 increase or decrease(F B/ V) - T4 4 — (2
supply (4R HIINZR - MBS T AN EE | $TEAM AT BRI EEE)

4. AN R B f 35 oK #8585 (change in demand) ~ —BRAGHEEER I i85 HH IR EEEE
K (excess demand) B E i (S LR (price ceiling)--- -« - {E AR BEAT EHAEUL A /AES7 H(TR / TE)

F1y B 28 o8 5L (A S SR BRI (elasticity of demand) HHEE [E&] !
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ocoo IBIREMAKIESE

ATTENTION !

1. dpE T P — B EgsE (H5EE ) T4 {llustrate the situation with the aid of a diagramG,
FHIEIZ<E0 B _E #iUiF )

2. EEMEET (SSD ZEYMEITERT & BSD B EIFCRD) ~ By ~ ABUEEE - HifT -
SRR - HINO ~ BUEEH - JREE R ~ WIRHE ~ £ Boston 2488 ~ 5% 15
FRBEHE - R TEEH(minimum wage) F$28 HINZE $30 - BUEGHK - ABHE
WIS IR 2 N BAR R 5 Y ~ 4 HEE AT Ry a sl

3. BAMERBREREAL T FiR ) BRI EER S

3 3

0g)

MENU
© Elasticity of Supply(FL4&55 1)
- 1EE H perfectly inelastic(58 & fET8 1)

- BAEREFE R Fixed EE »" Maximum Capacity f s A& | HFFIR  IES{EEE H supply curve(ft
el MER NI RR I

® Excess Demand(FEZETEK)
- 18 H FHEYFARAN shortage(RHfER), congestion(f2E), overcrowding(F538), queue(HE%) %

© Excess Supply(FBZE{L[E)
- DU % FHPER A unsold stock is piling up(f7 & [Ff#), unemployment(4:3)------

O Price Changes({Ef& )

© Change in Demand / Supply (383K f fIL45HH5%)
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FEMFREAE. ...

Eyfa] Supply curve = MC?
JE5fa] Demand curve = MB? 2014 Paper 2
{8] & Consumer surplus C4Z5 ¥ E165)? Q9%
{8] 5 Producer surpls (4 7 & EIE5)?
B _Eafal#k H, Consumer surplus CHE & &%) & Producer
surpls (4L FEEEER)?
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Competition and Markeeo Sarucwnre

(FEPEBEHKREWE - FRHIBEBH

2014 R p# skt (B — ) a g

( © HMEE )

FAEREEAE AR LR FRIE o B BT T S AE R A Rl an 5 5N . R E R Al

cl

MR ol
1. MONOPOLYOQOO®©
CH I W 1)

® EANTSAER T M R AR S EUBE R R - TS PR HI(MARKET ENTRY
RESTRICTION)-++++ =

® | FUEEL | RAIESIRENE R INFEFE R N A B R S|
2. MONOPOLISTIC-COMPETITION & OLIGOPOLYOOO 2014 Paper 2
(AR i P 35t 9 B 2D Q2c

® AT SN AT E TR E LU R R ERIR AR E MR R B SEEET

3. PERFECTLY COMPETITIVE®
(EEBF)

® ISR U DU R (R i S TS A B (perfectly competitvgfe
£y e )V = UL 2013 ELH, 2014 HE R K! i

ﬁ SEIE I )
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HEIDSE Svilabus:

Efficiency, Equity and the Role of Government

(BEPEEEHKRERR | 3K SFHNHBOAE)

2014 A% a8 (B —)a %
( © BMEEy ) 2014 Paper 2
%R (Efficiency) ;. ©O©O©O©O Q3

o anE FUBELG THEFENEEE. ... EREFAMEILE G ER T BCR (Efficiency) |
® FUNETTIE T-TH(market intervention)......... 2014 L. price floor (RIETEEMI minimunm

wage @528 IBH0ZE $30) HEFmA 2 SLINUNE (externalities)Hy tHER A AL E 7 E 71T
B REE SR T SE=ADWL |

SO (externalities) iy HHFR AT ZAR A AUE Rl ) RO L & B R 22)HY 73 5 R iR o3 15
YT At R

"N (Equity) [ ©©©

® i 7 U G E R BB AR IR R R R 702

WHrTERZE T & fmcah4R(Lorenz curve) | VTR K " BYE R BU(Gini coefficient) | FVEE AR
B — GG 2 U AR S 1t A A

o [RF] thEARFAVHEEL
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HIKIDSE Svilabus:

Measurement of Economic Performance
(BEPEEEAREME | KERIIROVEE

2014 R p# skt (B ) a g

( © HMEE )

— B AR H RS EESE. yo ! fH17EE | FrEE IR A AS-AD model HYHERTT#HEFT A
TARE PTG BUEZIE S, UL
Calculation ©©OOOOOOOO

Catg)

® — KEtEJEEIGE: DI st B E(expenditure approach) BB - K3 Tk | stE—TCE
7 ARRELERED .Paper 2 FEHY Paper | MC iR K& & A -

o HHGENRELTHE" HE" % Q012 B [$6000] ~ (EAAERE AR K[EEHRET #])
FEF R A WA A A HE AR FE 44 E (CDP) B A HE i B4 AR 4R (B (GNP A -+ - - IRIEL » 2 2R P/
SRR A AP o 2 R A T -

® [ FHEATIEAYPEFI(limitations) Sz LK F THIFYEZ 25K 2% (demand and supply side factors)tZEfi:E: o
RET B AR EE 5, B4 2014 G-t 5k T BREE K 2016 47 &2 ZF B UL e Bl s fE 2 g
BT AR & e E RS - B ZER R ANMIEFE KRR ZE -

® A WREEFFHIFTEAEZ - Fian " EE i{E(at constant price) | ~ " RIZE{EF&(factor cost) ; K AT
(per( \a)% -

2014 Paper 2
Ql1b
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BExoTO00000 Q10b, 12¢

HEIDSE Svilabus:

National Income Determination and Price Level
(BEPBREEAREME - BRIIANARERBRERKE
[ 552 B AS-AD Model]

2014 R p# skt (B — ) a g

( © BPMEm ) 2014 Paper 2

#BHE G [HFFE (eg. 2012 HKDSE i &2 $6000)F A rE & 5, FEoKE AL DA A d ol s 28—
KR HG AV PME /KA Pe REEFEH Ye (B4 IR T 2 MERZ (0I5 4 F B 5 LRAS KJE
S SB[ 2 SRAS SE(EBIZE e HBE AT A IS e vveveenreneennennns

REE C Pt 1. (WEE HIE R A2 ¥ (R long run) HYPMEZKE Pe REEZE T Ye K
farfe s 20  (eg. 2012 HKDSE paper 2 Q10c) , EIFRAFTEZLL @~ AD K EEH LRAS {E3#r{H#E ]
DL e 2. (o RE H 4 2 Ga A short run) AYPME/KSE Pe BB Ye R fE &0%
(eg. 2013 HKDSE Practice paper 2 Q12¢) , BEFHEFEZLL 1T AD A 5 SRAS {E5r#fr{E 0]
DL 3. {Ef5ERE H i 5 ] & (market forces) @A) restore the output level to Ye = Yfreeeeeeeee
BN EFEEE R4S AD, LRAS & SRAS (BA K] ZFEAE starting)

=ENE T EE

EPIBF SRR E - 2RO R - BUNFTEEN ~ R TE - QB3 ~ REFH

AT Ye < Yfeeeeeeees BT T 2 4E R T (Deflationary gap ; HYJ77AH 22 REE

AD K AS HiSREVEATAROOO

® A B AE#RE LRAS Rl 22— HAR K SRAS Ryfm—fim LRI

MICHAEL G.
All Rights Reserved




MICHAEL G. ECONOMICS

HIKIDSE Svilabus:

Money and Banking
(BEPRUFERRIENMR : SHRRT

2014 R pl# sl (B ) a g

( © BAMEBEW )
LTHRRBEBEEDEEEFR
1. Creation Creation ©90000000©® | 2014 Paper2
(SRR QI2b
I S IR JERRAEL 42 HKDSE RIS £ AT ) Rl /485 )

B SRR R H e E

B NFAEHEE IEE A S EEERIHZE AR Creation Creation {5 A » (5 H B
R BT &S R X R EE AR i K AT e or A K TTREfF 8RB % /)
(maximum possible change or maximum possible amount of total deposits).--..{5 F gll7& & |

B e e ST E L . CHE W B M M S S i K T e
(maximum possible change )or A ] HEFKAEEUE 2%/ (maximum possible amount of total
deposits)- -+ ) e = s N SRR IV

B ARG B TR

2. Functions of money ©©0©0©

(GHEINRE
mRAKE
B SR ERR VORI — B
B EEC(EMEREEt AR R A - AR R A LA
B EEAEEREAGHIRSE T - - - AFESUEE G -
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3. Money supply ©©©O©
(G B

B M, M2 M3 AR —EERfEE
B SESRIEEG TS BSOS B R R g M1, M2 & M3 BIERE

immediate HHEpE . a2 A B TR A BE T % 8 Creation Creation {5

= !

2014 Paper 2
ML T 7 S A A (RN R e EressEn T EE—R%S  Ql2ab

u E%’ﬂa Tt B ERE MS B2 MO (Monetary base E&HEEARE) AY47 A
g EBURTETHHEEULFTE T7T [&4] (EH S, ST ENE T IE K ERE
B {n[ 5228

. Money demand ©©©
(SRR

W AR R R AR K MD HYHEER (T (Mt & Ma) FeH 2 BN ZR
Eg. (HEFZECRMIMEE MISHEM] HEABNVEFEFERM) BRrEm e

. Market interest rate ©©
(HiBFFR)

A MRS Md & Ms BERETSHERI T

. Banking ©
(iE1jﬂi/ ~

B EAIRITIREE N R E R - L H R SE IR TR RS
B 9/08 iR &FRIRIT R KL 8- N (G A S |
B RE RS A TP OEE T (central bank){H EIhEE RS2 & E N

MICHAEL G.
All Rights Reserved




MICHAEL G. ECONOMICS

HEIDSE Svilabus:

Macroeconomic Problems and Policies

(BEPEEEHREME | DREBARIOER)

2014 R p# skt (B — ) a g

( © BMKkWm )
ERNEEAR.... —FICRe T# .
2014 Paper 2
1. Classification of taxes ©OQOOOOOO Q6

€5 L:nlk 2D

® SEICERGE AR IR EA BHEN (progressive tax)/ R B i (regressive tax)/ELEIHE
(proportional tax)/E.##F5 (direct tax)/[E 2 (indirect tax)---.

o EHINHE THESE, K TEFRIE ) EIHGE ]
i 7 S AR B g eI A A o BEFIRIMIE Ryt #45 (Salaries Tax) ~ 226w
(Rates) ~ ¥=£F7 (Property Tax) ~ 15457 (Profit tax) ~ —f&%$H EF7 (General sales tax) ~ EJ{EFE(stamp
duties) ~ YEEF(Tax on tobacco)--+--+ =

® [ Lty BEARFEAZHBEIVMIE (eg.SSD & BSD) - JNEEE!

2. Effects on taxes ©O©O©OO©
€ d:0-2- 3

® nJEl FaltEREE—HERY
® EH DI —FRTER K A DT S IR E R 2 M{E /K (Price Level) ~ &% 38 (Economy
as a whole ~ A2 EC(istribution of Income)--+. 2

3. Principles of taxation ©©O©0©©0©©
(€5 3:0)5 01D

BIE=Rubiiir oy ol

o
o EH LI FUEIE RO R R ST TR -
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4. Unemployment ©©©©0©©

(k%)
® SESRFEZEERMERYRIE - A 5 ] RS R ] R R SRR T AR = /v
® RSERTREH SR IS R R T A |
® W[RES AFE KB R O SR 2 — i Bk
o FAMYE  HhiiRETEES - A ELURMEGITER?
5. Inflation ©©©O© 2014 Paper 2

G RR Q5

o ... ARSI [ B AR AR

® EFREEAGE  WEEM KIS AR

o il HFUBRA THEMERNEREERZE WL E FEEI] mAREERE . RryE 2
BB ETIE

® EAEMLEEESAAILL QTM f#fE MS BLmEARMEE 5. BHAEEEWEYHEL QEL - QE2
J2 QE3 . N OIf{ERESHE T

® [FimARHIRNS - 4 FFZ (nominal interest rate) Kz BB FI%R (real interest rate) HYRBE {4l Z i aE

6. Business cycles ©
C¥EmIBHRD

R EERERT IR S - - - - BRI O ER?
SEAFEE RO A SR SHEA IR
T A = (E B R A B R

L 2R 2R 2
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HIKIDSE Svilabus:

International Trade and Finance

(BB PEUEERRRAOE | DRSHNLA
2014 2% skt (s —)a g

( © BAMER )
ERBOBRFTARLLIBE... (OB RERS - ARIBLREZLLI|SE !

2014 Paper 2

| . Comparative advantage ©©00O0000O00O Q8
(ELER ER)

® B EIES DS A (opportunity cost) RERAARE AT EILEEE GIEREYE [EN]
oJr (2] BVEHES (output EEHY) or (input £+ A, eg.2012HKDSE paper 2 Q9) , #Ee [Fhfd]-- - -+
/ \/D\!

® CiESELLEESME - T E G T HFAE (Y F L% (Terms of trade) A& Z oK [E 25T EE
AT SN B 52 UL B G PR TR SRS B (BRI Y EEEH TS 5 a8
A FATA A SRR - !

o RIZILEESFH > HA ARG E —BEEEEE L (Specialization) R HIFF 22170
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2. Balance of payments ©©0©0©©

(BRPBRIFED

B iyl SFURES T EEEE 5 ET), R S S8R PRI - fr(Balance of
Payments) Y HIRIERE R 2 EE oo eeeeee FONEP T EERE 1 AESRA =
favourable effect AFIEZ2E: 2. HEL R = unfavourable effect R FIJEL2E- ... Fan: &

SRR P EERE RS AR K E/ N IR B e - 55 _FALiE s FERZAD
PRAE BFRULS 755 (Balance of payment) AAB—{EIRIE? A2
B BN 555 7%E(Trade balance) Bl EFEUL T SEH#7(Balance of Payments) JEE
TR —ES - WA E Z(Visible trade) KA & Z(Invisible trade)

B HEEEE AR E BRI ST (Balance of Payments) A LS & IR TH

3. Exchange rate ©©©© 2014 Paper 2
(EZR) QI1l1.... EH Yen 5EH Yen

. T
B TS T R A E R A3 E) 0 2014 FEARFFEEE B K ILERE 0 R
MZ8 - - - - KREARHAS KRR EEIR B A B C R R I B G H Bl
BT FE S HIGHRIEE]) - rd H N A S ERE S |
B 0014 [EEE 4 # B 2 [EZR(Linked Exchange Rate)E1; % H/j %2 (Floating Exchange Rate)H
—Enak o EVJECANEIER SIS E I ERE L EFR T A FE) -
B O EEHE S A O R P SR 2 Bt B S A R

4. Trade Restrictions ©©
(BZSBRAID

W R R 4 DLFE i (Demand / Supply) Bl =R (ERAFR K BCRER 7307, HHEE & E T
T GIREIEME (ARG S] 15 &8 F ] (social welfare)/KFEFI40 CS, PS, DWL HY£#
Y| wRRRERE =T
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Elective Part 1
(BAPERIEEXREME  EI1EET(—))

2014 R p# A8 (8 —)a %
( © BAMEiEW )
BRFAR Section C 3gffE - - PIBR, RIRFIED!

Monopoly Pricing 7 Price discrimination ©©©©©
HEETE EFE T I

2014 Paper 2
Ql13c

EREXGETE . GEOEES -
2. Bl (BIa0E—[HEE 5 S = E—E mhRyikn 45 At A A AR [E]
HIERS B BT ) SOERTLE Bd%ss T R MAY S S BT
)
3. BT SMHEE BV -
JE 75 2Bt FESRE 40 ] DATE =8 B) o7 i S{E % (price-searcher) & Z{E¥ (price taker) HYFIE
fii A AE (profit maximization) EH7KE (MR=MC) &1 & 320 3& 5 47 B %% (Allocative
efficiency) : MC=MB !

2014 Paper 2
Anti-competitive Behaviours and Competition Policy ©©©©© Q13ab
355 4T Ry BB P BUR
apeE T A AR 1. F OISR A G5 1T Ry S B I -
2. HETBMELGHFT RS R -
2014 Paper 2
FH B Q13de

o RIS EEWIAHNET
o FEHEM BUTEERTA T HT, B
------ S ] (ERE S T
MICHAEL G.
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HIKIDSE Svilabus:

Elective Part 2
(BAPEREEHREME | REET(2))

2014 R p#% sl (B ) a g

( © BMEE )

BA7A Section CHRIE(E - .. BMBR, RIRFRED!

Extension of Trade Theory ©©©©© 2014 Paper 2
5 7 il 2 A Ql4abc

*

*

*
*

e )7 A B 22 0K 5 A M AP PFROFRELL (B Z5(Comparative advantage) S4@¥H B
(adsolute advantage).................. B FRREE P UL K E B RIS @B -

(Remarks: [EE2fk: T Z5% plot Bhs : 1. Autarky 45 H BB (U BRIV AR 5 04
Z %L production point or consumption point w/o trade); 2. & 5 &4 & Eiproduction
point with trade; 3. & 5 &1V EELiconsumption point with trade................ BT
plot 4#s: 1. PPF/PPC (& 5 HifJCPF/CPC); 2. TOT line (1% 5141 CPC/CPF)
FASR TS FERR E T AR (increasing cost) | & T EAS[E 7 (constant cost) | [YPPF
AR EAFARE K B2 [Fa%] HYREA!

2IR—RLERSHRMESS, BBt ERGE -

2012 & 2013 HKDSE#RRT [E4R] .....2014 [EZRT [Hh4R] increasing cost model &
R, 7!

Economic Growth and Development©©©O©©

TR 3% e

HDI Hyer it e F SR A S /P B R A A FE R {E (real GDP) K % A1SF45
ST ENYEE A 4 FE 4R (E (per capita real GDP) Y43 Bl R AFHE -
AOBPERAVIF B S BN R M -

2014 Paper 2

END Qrd
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