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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

The Basic Economic Concepts
(BAPRIEEHRIEME | BEXREBED

1. Opportunity Cost: (& RLA) BRER B2k e

A ES L T AT N B Ay T

DEFINITION (£ )

IDENTIFY THE OPPORTUNITY COST OF EACH CHOICE (5315 — S 1M & pl A

HOW TO MAKE A CHOICE IN TERMS OF OPPORTUNITY COST (4[1{a] LA & iy A< & 25 /E H — (&
B EERR)

IN WHAT SITUATION OPPORTUNITY COST WILL CHANGE ({EE: &R T, Mee A e /E i
) ... l......2015 35 [EAY] MK Bl B g 3R a2 AR, HTNO &0 i E 2R,
FEREAE BAUBEL T » BIESRE RIS AR S HE ?

FAEGEL
e T AE IR EAERAEEHEEREERE, T g HE TR

Pt BEMEEE . . eg. sunk cost (A ~ explicit cost (BE14: K AS) ~ implicit cost(fE & 4AS) - interest
(FIE) ~ full cost(A) ... 5

] 2015 Paper 2

2. Interest: (F]E.) Qlb

TEAFR Ay anE 5 U R A

ERREE |, WET REFMSNER 24K 2015

Fafn] B e By — A2 (concept of cost)? Paper 1

o FE T B S el 522 B &2 1T Fs(consumption behavior)?.. H ZZH& K1— ! MCQI F4
I ...sorry

3. Positive and normative statements: (8 55 A1HER &0 PR A el i)
(P e BAMRE ) EETHR 26/7/2013 TERAERL ..o XA fE RE A ]! »

HE BB EETA): [RARRHE ETHEZS] or [2 M — LA CHAT] R

FEACLEER, S5 A 22 B e pg |

“ELARIEFERZAL T, FELIBZERE - 7. EE M or AR EE ERYRFAL?

—
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Firms and production
(BAPRIEEHREMB | MAREE)

1. Private enterprise (FA 21> 3) EFEEE. ... 2015 Paper 2
Q9

EEFRSCEHETE AT EZ UL S L E. ... o \/
M DU . ... FGET MRS - (BB S GhEh.
2014 ELf# Kz Public LTD and Partnership (£%%), 2015 sole proprietorship (J&&) or Private LTD f& i
7N

EfEEE ... 2015 Paper 2
2. Labour (5 17) QI10b
Average Labour Productivity (V55 T4 B ST MR B  EREELTE - SHETTA RIS

LK DREHE wage(TEWNEETTE » HFVE M EFE & #HE (i i =PAEE A T) - 2013
EL Kz (Bt time rate) Kz Profit sharing (FIJE53E) , 2015 (451 piece rate) 5 Commission ({f4)
e ri k!

3. Law of Diminishing Returns GEzl|#E 5 E )

HKDSE 42 H* Micro Economics(fi#ERAS I ER) W K EHE L — « (£ LME =+ LLEE I HKCEE 22fFd
I HHERE T > B TR F o B EHE Definition(FE #) 2 Marginal Product(GEF&E &)1
STEE - 2015 /IMAMEH AR & BE -

2015 Paper 2
4. PUBLIC/PRIVATE GOODS M ft/FA i Qla()

A T T R AP R R e
TVB FH | EPaTH R s iE ... AT RE SR R BRI H /245 public
/J\)L\J\!
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MICHAEL G. ECONOMICS

5. Economies of scale (FRFE4E %)

fifea 17 TGAK T 1 SRR AR A FR AR AT A& 151y Economies of scale(BRIFAK )

B4 = H Definition(EF HE

EERE (30 R pT—
2b

6. Securities (& T.H.) Q

AR AR A B ... FEEEMIHVRTE R BREL. ... [FE P D0 o R A e PR 1
fofE ke 3185 !

HEIDSE Svyilabus:
Markets and Price
(BEPEEEARIEME . HiBRER)

THEEE D) = 8]):
1. Change in Demand / Supply 253K Kz {3t e fiEses

FEEIH

A T AR R AE R 45 7775 4E — ([ exogenous factor(JMEEERR)]  FRE ] & 12 factor(RIZ)HYHY
IR1% ¥ AR goods and services (7 AR 75)HY equilibrium price and quantity (P51 {E S & B ) @RS
o ... Flan: TIRYYS ARG SN EE R E SR . BUNE
Jii SSD ~ BSD ~ DSD ¥ iy (A% S BB S Rg R s 2. ... &)

F A4 Vs — (i factor(NZ)FEE T 2 i RS E)—{bk curve(Hi&R) &5 Y factors((AZ)57 % Demand(F5

SK)7& substitutes({$E i) / complements(EH B/ ) ME22E Supply(:45)HY factors((RZ) & Indirect

Tax ([HIHEf%)

B EEE 92 (4d) ~ 95 (11a) ~ 98(10b) ~99(2) ~ 02(2) ~ 03(10b) Kz 09(1lci)FyiEdk Ry " #
Wi B2 AT E MR CurVGS(Hﬂé%)IﬁlH?r$§7$b(%E%EEP%I@H?}FE%S?% i
[ exogenous factor(4MESEZ)]......... 2015 ......... s &

EfEEE ... 2015 Paper 2
Ql1d
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MICHAEL G. ECONOMICS

2015 Paper 2
Qllc

2. PRICE ELASTICITY OF DEMAND {E#%25 K58 (PRICE vs.TR / TE) 2

e 4G T8 AR A BRILER goods and services (P im BEAR B HY(E S K TR / TE (FEUA/FEST H)HTEE
5y > BE1REORE 45 price elasticity of demand (5% &5 K8 M4 R P il 175 )00

ANFIERAVETT 58N | By elastic(S58 M) K inelastic(E5E ). ... WS 2015 FA EZBEA
FEMEME. ......... W EE LA elastic(m 7 M) PREROA!...... BEEGE: 1. BUNEAN ARSI
ZIE(E THY " HERETE | BHEA 3,920 L5 90 72 4,010 7t » MiEAE 72 —8= - &
FH B R B A RE Ry BT B/ MBI A TEUR ATTRE TIF - 2. 3 F BT AR IS SRR - S E
B B R TN E S E B EM A R e N -

i e 102 7 B R B {E 4% 2 increase or decrease(FfIEGK/D) » H46 T84 —{Es2 2 supply(fit45)
HIRZ - FEFH " A NGE | FToRME S T {ERR R EE)

FAMUIEC. . 7R H 28 KRR SK 88 (change in demand) ~ —Fa#aREER B T 5 1 FRAB BH AR K (excess
demand) B¢ E i {EF% R (price ceiling)..... [EFSHHATEALUT A /LT (TR / TE)WY 52 2 {FELEL TR K
78 M (elasticity of demand)JfERE !

3. AR RS

e R B EEsE (BFEE ) EEE4: illustrate the situation with the aid of a diagram (2, [EF=ER7
BH_E i)

EEREEANMEN (SSD ZHSNHIFERT & BSD EHREN(EM) ~ By ~ RAUELE - BT ~ &#EF -
H7NO ~ S EE ~ HEE R ~ PUJIRMEE ~ S5E(HY Boston WHE ~ H5E 15 FREHE ~ B TE
Efl(minimum wage) F1$28 MEfIE $30 ~ BR{HGHE AL BN EEEZ NHRE T4 - 4tk
B Ryt 5

A MR EAEAR L T FR ) SR EEEE S
MENU #3525

Elasticity of Supply(fit455814) /
18 1 perfectly inelastic(58 2455 4) &

FATREFE R T Fixed [E&%E > " Maximum Capacity fz = 58 | FFIE - IEESEEE dpply 0y
et e FL B 2o !

—

-
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MICHAEL G. ECONOMICS

Excess Demand(#2ZEZE 3K)
T8 5 HEYFHR A0 shortage(Fi ), congestion(fZE), overcrowding(F1H), queue(HEB) S

Excess Supply(FBZE{LLE)
DAFE 8 A FHRA0 unsold stock is piling up(f7£5[f%), unemployment(J:)......

Price Changes({Ef&#85)
Change in Demand / Supply (553K F% it 55)

FEEEAE. ...

Esfa] Supply curve = MC?

/F5fa] Demand curve = MB?

{a] B Consumer surplus (HE & &165)?

{a] s Producer surpls (4 & KiER)?

(&7 _E e[kt Consumer surplus CHEZE £ 8R) & Producer surpls (427 7 & 65)?

HIKIDSE Svilabus:

Competition and Markeeo Sarucwnre
(BEPEXEBRRIENE  BFRTIBEHE)
FHEREE ARG IFERE o YR VUME T S4EREHY A [FaniE )7 20, 0 S 0 o] I oh &
1. MONOPOLY (REEF = fa(5)

BERE TS R [ R AR AEEUB(SHIIR A .. 5 HYPRFI(MARKET ENTRY
RESTRICTION)...... -

TR REESRBIEGRRE. AN AT (SR
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MICHAEL G. ECONOMICS

2015 Paper 2
Q9¢

2. MONOPOLISTIC-COMPETITION & OLIGOPOLY (SEES 555 5+ 5 ZA5)
BEm S Ry a5 U DAY R £ R BRI BV IR E MRV RL. .. SR -

3. PERFECTLY COMPETITIVE (58 &33%)
AR T S5 L7 2 LS PO TR (1T 53405 W B 2 (perfectly competitive)57 42T P
T © oo, 2013 ELH, 2015 Eiier R K|

HEIDSE Svilabus:

Efficiency, Equity and the Role of Government

(BEPENEEHKREAR | 3R SFHNEBOAEL)

EfEsE ... 2015 Paper 2
[ 2% (Efficiency) | : Q3

i B E A T B A ENEEE. .. EORFAMEGEE AR " A (Efficiency) |

FURFE 1T 13 T- 78 (market intervention). ........ 2015 DL EERETE (R 201545 7 1 HE » BAE
/NI 30 TR /NI 32.5 9T) K subsidy (B2 HIHEN$2500) MEE R o Afa]

FEMEZR BT S8R mik ket T SE=75 DWL

FRANLE (externalities) Ay HHFR AT B ZAL A AUE R ) RO L& B RIZ)HY 73 5 KR I3 I 75 7%
A

2015 Paper 2 Q8...HEZRH EfEEE. ... 2015 Paper 2
e, (EHALFE T Ql2d
TNE (Equity) | Z..sorry

e /7 T T S R R S B B UL AR R R R g 70k
WU T &M 43 (Lorenz curve) | INFEZIR B T BYE 2. 81(Gini coefficient) | E@%ﬁzfﬁ K7 Hift— 4%
TEHE 2L AR BT 1R A A
[RF] AT EES!
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Measurement of Economic Performance
(BEPEEEAREME | KERIIROVEE

— B B ISR S, yo | fELLHE | rEAHIN K5 AS-AD model AYHIIRIMHAT AT /2
B FTS o BUERLE 2%, TR0

Calculation (575

= RETE T AEHGE: DL HETE A (expenditure approach) SR EEE - AFE THEkE | 58— %

= S Paper 2 &, Paper 1 MC &R Kikera A -

FR T EURE T IHE R 2012 EH [$6000] ~ AEAAEEE A R EERETE] ) - FRE R
A R A A EE R (E (GDP) s A f& R AR EE SR {E(GNP)A ... R > A4t E s e S
AR E R R ELT R -

2015 Paper 2
Q9d & 10a

5] B2 PRS- PR A (limitations ) K7 {3 3R 75 THIHY 82 28 K 2% (demand and supply side factors)t7 BEfEE: wyiE
J7EE DI R &, (1A 2014 S5 R R BREE K 2016 4 B R AU v i g S R g 2217 -
AFIEE RSt E RS - SlB N ERRIA IR KT HRZE -

KA FEMG R RIETEAZS » FI40 " ElE mi{E(at constant price) |~ [KZZ & (factor cost) ; fz A3 (per
capita)=f o

MICHAEL G.
All Rights Reserved




MICHAEL G. ECONOMICS

HEIDSE Svilabus:

National Income Determination and Price Level
(BEPBREEAREME - BRIIANARERBRERKE
[ 552 B AS-AD Model]

R

SIS (eg. 2012 HKDSE i K2 $6000)E By iRE = 5¢, ZEoK=5 4 LA FR 7y ol so 2 —4K
TERHG 2 IPNEKCY: Pe JLEVEFE Y Ye CB A A E IR T B IEZ FIiFE 1 5 5 LRAS KJERZ AT
#HHE R SRAS ZKRAEEFESHT.....0. HEARFEAHE D o,

REE C R 1. a8 HIF e B & ¥ (£ long run) HYPMEI/KY: Pe R E'EZE M Ye Hgp (]
520 (eg. 2012 HKDSE paper 2 Q10c) , EFAFEZLL A AD K EHE LRAS {ErHE AL - 2.
fisit i H /A AE s BH 2 ¥ (a8 short run) WYPI(EZK: Pe REEFEHY Ye MRz 205 (eg. 2013
HKDSE Practice paper 2 Q12¢) , [EFRAFTEZLL @~ AD k(A & SRAS (EpMrE AL 3. (HfE45
& H [ 2 i85 /)& (market forces) #[1{f] restore the output level to Ye = Yf............ EERRIEE=EAE|

4835 AD, LRAS & SRAS (DL [2K] ZEAE starting)
2015 Paper 2
Q12bc

AFIRFRAERIAE ~ SREOENE - BUF TR » &ETE - QE3 ~ RAE

e Ye< Yfo........ B T fig R T2 4E L (Deflationary gap | #9775 A S HEE
AD Kz AS HH&RHIEARTEMR

HAEMTEEGO TR LRAS K& —FEEH&R K SRAS Ryfal—fkm LRV

EEEIE:
F 2013/14 25Uk Brgn - B 2016 FAETESOE - SAMAZREMNEN S-1=SNX - 2015
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Money and Banking
(BEPRUFERRIENMR : SHRRT

LAt AV E H EFEEE 2015 Paper 2
Ql12c

Credit Creation ({2 FHl%)
I H e A F B e 22 E HKDSE #ECEEAEMNE) MmEkET/ims HEsiy!
SRR R H R Ry

ANBAFE RV H Tl N g B REEE AR Creation Creation (RS - {H45 8 H BHIARE 7 KA/
sl &SR S R S SRR B K R RE A or 5 K F] BEfAk 48 #iE %6/ (maximum possible
change or maximum possible amount of total deposits)......{Z F 8liE 21, |

e T T E AL JCHE R R R S S KA B o R FTRE N (maximum
possible change )or K ] BEfF X AEEE 2%/ (maximum possible amount of total deposits)

B EITE R

JEEEIE: B 2013/14 S0 PUgRBHgn - Bl 2016 FAETESUESH, - SAEREEANS I
TE ke HIEARE R R s SR Y E S R !

Functions of money ¥ THiE

RAEE

B E R E UK RE— & 2%k

LR EARPE T TR R G - HE T ER i S TR
HEAFEEEE G SE R - - - AFEEE gEERE - - /oo !
EJE=E ... 2015 Paper 2
Money supply & i fE Q12bc

M1, M2 iz M3 A —EZRE T E
e 7 U H 46 T8 4 — SRk PEE MO E B T R B ERE M1, M2 K M3 R[S immediate 7
T2 fis 2 18 L PR {H n] BE 72258 Creation Creation {5

GRS LI e Kl 2 ] [R5 R EARAHEN TR

[EE2 Pt ZE 4 MS B2 MO (Monetary base & ELHE) 1977 7]

Eg. EBUNFETHEIEWFTE TIT (4] SR KHEE, EREEBNERILEKE

2889
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MICHAEL G. ECONOMICS

oney demand E&H&ZEK
AR A R L R R E RS FR oK MD HY4HARER 7 (Mt & Ma) K HEZEE R 2

Eg. W& RBERTMES) (IR HEM] HEBENERT KM BEE)e?
Market interest rate (35 £1%%)

FAEMUFRESAH Md & Ms BRET SR
Banking §R{THE &

EARITIRES R RS, . L HE SR T AT (A s
9108 12 E=ERIRITH 2 K58k, .. S Al i 544 |

HEIRE A2 PSR T (central bank){HHINRE AR REIA..... MEEFC S T -

HEIDSE Svilabus:

Macroeconomic Problems and Policies

(BEPBREREAREME | pERKERBRIOER)
B EELER . —FEoH TR
Classification of taxes (FRfY455%H)

AR ERGHIL = ARG ST A BRI (progressive tax)/ SR (regressive tax)/EL I
(proportional tax)...

2015 Paper 2 Q11b

JEIREAR [ D/S 2015 Paper
SUPGH. . 2 Qllcd ...sorry

TG T EESL R TERSE

el 7 T A IR E L P AR E R 15 AN BEAFTHUMIIE By ~ Zfi(Rates) %%W
Tax) ~ Fl|{5F7(Profit tax) ~ —f&% 55 & (General sales tax) ~ E[JfEF5 (stamp duties) ~ @%m ax_on
tobacco)...... 2 o 2014 B EF R (Salaries Tax) ,2015 f& &R A &

PR Eayh - BEARELEF AN (eg.SSD & BSD) ... JREEE!
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MICHAEL G. ECONOMICS

2015 Paper 2 Ql1a
Effects on taxes (il 52 2%)

AE | R T
0 DA —H AR R 7B AR DU S IR G TR 2 MIE/KSE (Price Level) ~ &85 %443 (Economy as a
whole ~ A_E 57l (Distribution of Income)....Z&

Principles of taxation (FtfY/EHI])

BIE=Rubiiler oy ol

L — TR F R ok S B AR AR S e T RRA SR |
2015 Paper 2 Q5
Unemployment (5:3%)
—

SRS R, . B 5t On] (B R SHEE R R P R S S R T AR = /D
RIS G P RIS A !

AO{ATRESE AT K I8 R B S5 SR AT R Bk
FEMEARE > EiRETEES.... AEEEMEG I AENR?

Inflation CGEAR)

...... A RE SR R IRI T
TG > BB R R
RN TR A TE N I TER A S el (JRTE] ARG »_Ealeross 5

B

2015 {F A= 2R QTM............ Z 4 M FEEEA{ DL QTM R MS BLEARAVEE (. ...
1EiEAE HIRAE . . 4 FmA*R (nominal interest rate) 2 BE £l]*&(real interest rate) HYEE {4t S

Business cycles (487242 H)

R EIRERTSIRE S - - - - BRCEBER O EE?
SEAFEE RO A GRS R AR
TR A = (E B IR A B R
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

International Trade and Finance

(FEPEBEHKREWE - WEREFHI0ERD

O E BT RS . S RIE R, - TERAE) LR R 3 |
EEFESE. ... 2015 Paper 2 Q7

Comparative advantage (EE#{EEY)

B

= —E BE R DI E B (opportunity cost) [RIE R K E TR EERIESS GTEAFEYEE [EN] or
[N HYEHEE (output ZEH) or (input £ A, eg.2012HKDSE paper 2 Q9) , # e [HH4]......... VI
STRSELLE S - RIEE H 45 T 5 4 —{E5 5 EL3R(Terms of trade) A1 B2 K [F] 225 HE F A
&E’].%U\ﬂ?h 2 S tERETH SN EmEN  BRZEMLEEEER TiE ZrEE e S8 KT
AIAE G - !

FRIB LR BB » Z A /REGBNET R —BIEEHE L (Specialization){2HI1525 150

2015 Paper 2 Q12a
Balance of payments (&8 U <7 )

——
ap el B R4 TS AR —(E S0 EE), B ROE E RIS - (Balance of Payments) -

ARIERE . ... EORBETR AT A EEE 1. A &4 A = favourable effect 5 FI[222E; 2
HEw = unfavourable effect NFIFZEE......... Bl FASEIR S RSERE BN EZER Tﬁ(
KT/ N ESEE BRI RS - 5 TF/R s TEMRACSRAE BRPEUSCZ PR (Balance of payment)
PA—(ERTR? AR 280.... rfﬁ o BARE > AN R EUBRIRE AL o ... EH A SE
REZEE |

TEAER © 5 72=%(Trade balance) i EFZULSZ Fr(Balance of Payments) i

fHEETE —EEE » WHETE 5 (Visible trade) 7 12 & 5 (Invisible trade)
HEEE 4 5 B2 R BIPE U F#7(Balance of Payments) AP L5 EE IR TE
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MICHAEL G. ECONOMICS

Exchange rate ([fE3%)

IS TR A SR AT R TR B - 2014 ARG G S HERE - IRAAERFZ

# - - REAN TS R R EIREE B A BB T IERAVI RIS IES ... JEH A &S |
2015 JE &% A= ) 2 5% 22022 (Linked Exchange Rate)ﬁia@j}[f(ﬂoatmg Exchange Rate)5 —E#8
i o (EUIECA BRI EIE ML ERE L H BRI AT

i — B I E B HE S A LR (BRSPS fH“ HES—E

EJE=E ... 2015 Paper 2
Q3

PR 255 2 AR % (Demand / Supply) B (R BEARAY 3T, LR BB RS EH 5
PREIETE AR fi5 B @@ F(social welfare) K4l CS, PS, DWL Y EN E 3!
SEERETE: [ 2013/14 B D PUSHESS - HI 2016 Fkh s St - H A SR A RS R i
—/ NIRRT H R R ~ EEERER - SRR FOFHER RIBRIEE - 2015 g6
B EE R — 2R SN

Trade Restrictions (& 5 [E#)

HIKIDSE Svilabus:

Elective Part 1
(BAPERIEEXREEME  EIEET(—))

BEZA Section C FHVE(E...... alyRasll PESITRE SiTanl

Monopoly Pricing 7 Price discrimination

HEETE(E ERRI

EfEEE ... 2015 Paper 2

EEAmE A Q13d

% T J/ g (Wﬁﬂﬂ (15 o B [ — &2 R I 45 At A\ s PRI WA [ B (B AR 25 TR
I o) sERAEEIG T REEMELER I ETTR -
3. BT SMEER T EHIEARAE -
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MICHAEL G. ECONOMICS

JEJE = A e ATE A o] LA 8 7347 =2 {E 7 (price-searcher) & 52 {#(price taker) YA A
{E(profit maximization) 7 H7K-F (MR=MC) &u] 2 2L & AT HCAR (Allocative efficiency) :

MC=MB ! /]\(» MC fl F-Fal!
EJE=E ... 2015 Paper 2
2dE/ 4 -
Anti-competitive Behaviours and Competition Policy Ql3abe...... s I, FTHEEM

RG5EAT Ry SOBERIBUR

i 7 2 A EE A A R

2015 Paper 2
| BV PTR RHN - ——e O136f
2. BT EEGHTFAT BRI E -

GE[ESE S

SFB R IR B E A HETRK
HETEE BUNESEFE T ET ) i
...... NI {E SR T
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Elective Part 2
(BAPEREEHREME | REET(2))

BEZA Section C FAWE(E........ R, AR !

Extension of Trade Theory

o 5 L 2 AL

A T TG B R A ML PPF [RELEE B35 (Comparative advantage) Jz4@¥% {34 (adsolute
advantage).................. KAz iR B UL E BRI S = 1E 0

(Remarks: [FEIZ2fFR 72255 plot %fs: 1. Autarky B4 H ERICUEE RV ERE B0 JHEERS
production point or consumption point w/o trade); 2. & 55 {& A4 & Bh production point with trade; 3.

& 5% 14 EEE consumption point with trade................ BEEfES plot 43 s: 1. PPF/PPC (N fE¥ 5
HiiHY CPF/CPC); 2. TOT line (X % & 5 1%&HY CPC/CPF)

AR BN FERY = T B A EDY (increasing cost) | K ' A ZK[E 7E (constant cost) | Y PPF 2k A 1{[
AE K ey (] HEA!

ER-ELEBRSHIRES, BavirBlsEl ZEEGE -

2012, 2013 & 2014HKDSE #[ [E4R] ..... 2015 FE:Z [ [#h4%] increasing cost model f&&Erfig A, /)N
/D\!

2015 Paper 2 Ql4abcd...... RH4REREEHEEEIR
Economic Growth and Development R, BEARIHT!

KRR 3% e

HDI HY e i E B R F SO A /KPS B R A A ZE SR {E (real GDP) K¢ #% NI RAVE
A A S {H (per capita real GDP) (Y73 Al K AT °
AOBHERAVIFELR M BN R M -

2015 Paper 2
Qlde..... —{EEFEN
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