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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

The Basic Economic Concepts
(BAPEREEHRIEME | BEXREBRED

HFREEGENK

( © AMEY )
1. Opportunity Cost: SOOOOOOOOOO
(B €)% A) BERBESR 2

HAEES L T R HAE A B ERYaTE T2 A

B DEFINITION (E#)

B [DENTIFY THE OPPORTUNITY COST OF EACH CHOICE Q5a
(GBI G HA)

B HOW TO MAKE A CHOICE IN TERMS OF OPPORTUNITY COST/EXPLAIN THE HUMAN
BEHAVIOUR IN TERMS OF OPPORTUNITY COST
CAOET A A B B I — (B B | DU B R A AT )
Eg. FEEBIRE T, BIEELGEERE - B HRE

B [N WHAT SITUATION OPPORTUNITY COST WILL CHANGE:----- !

(RN, A g F L)
N UEARE SR R TR A A B B A 75 242K necessarily, definitely.

MUStbe ) TEFE e IR

FARE:
1. g AUE R Es.... SUERER AR EHE SR,
"HE g —iR!
2. HE "HA ) B2 RS . eg. sunk cost (BIAERA) -
explicit cost (BAMERA) ~ implicit cost(fE &K A) -~ interest
FIE) -~ full cost(ERRA) ... 5
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MICHAEL G. ECONOMICS

. Economic/Free good: ©OOOOOOOO 1
(6L R Y ) {

FEBEE ERyanE T B E R

[ | DEFINITION (ZE#)

u CLASSIFICATION (73%5)---++- (QIEREE TS S =)

u IN WHAT SITUATION (fEEEF N ) -+ “XX” f& economic good (X)) ; N AFE %
LTS free good (REY)T | HHME)

3. Interest. O©OOOOO
(FIR)

FE B e T A E A

® ELRER [ ¥HE T (lender) KZAE(T (borrower) [ SV EF
® B EHRERE— A (concept of cost)?
® EINHIE IR A 522 F 1T Fy(consumption behavior)?.. 17 FEHE F1— !

4. Private property rights: ©O0©
(REEE)

® =5/ SIS FI 1 Private property rights(FAHEME) 1Y = KHFER

® EiE F4E T 5 £ K situation............... then Z25K5 4= DI SERE S RE _EAliE GBI ROER
F—HER) : eg R FEEEEIS EE—REALEESE, DL Private property rights(7A7H ZERE )i

® [RHH 7 @il Externalities (FRYMNKE) —#ERT...... JINE !

5. Positive and normative statements: ©
(BF 3B MERIREEMERRL)

® HTEREE

Eg. [ REWEMEZRBUET AR ... FEEOIRGE T, 078 &35t 20 RS 0.
ERGISE Al
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MICHAEL G. ECONOMICS

HIKIDSE Svilabus:

Firms and production
(BAPRIEEHRREMB | MAREE)

FREAGEANK

Labour ©©©O0O0
(3 71)

—

®  Average Labour Productivity (525 TAEE D24 - [ FBEHEE ~ sTE A NMEERZER
® Labour (55 77) and entrepreneur(B3¥5%) 3 ZG, o wage (CLE)NEE 7774 X Mobility it

k) e toR!

®  Division of labour (43 1)+« . TR TR B R R

2. Private enterprise ©©©0OO0OO
(BB

o SR EEE AP HEZ DN ERERE. ... 0

o REME IV AT, ... FEEMIVIHE - F7E - (BRL R RREL.

® 2018 L K sole proprietorship (F&E) or Partnership (£45%), 2019 BT/ &tk
B, then, 2020 Limited Co. (HTR/AF]) HEGEIA, eg. EHIRE T, HEESH
FRAEI(LTD. Co. IR, sEHARA FBRASEETEA D H?

3. Expansion©©0©O©O© 2ab
(W) % aza,

o BRI AR BRI T [ E R BRI A e )
SRR E
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MICHAEL G. ECONOMICS

4. Economies / diseconomies of scale©@©O©O© Q2c
(FAEEORT AR A EFT)

® =/ TEETIHEEE internal (NHED) and external (FMiR)
® EAtERNEH Definition(EF) K A2 AC 1Y E A

5. Law of Diminishing Returns ©©©©
(ORI 328 & 5 £t

® HKDSE :##2 5 Micro Economics(fll#R&EMEE) WA ERE Y — « FELFE —HERNLIEF
HKCEE NG sy H B E A7 > 3l T R 2 F - @& H Definition(FE #) 5z Marginal
Product(i2 /5 &) 1ETE 774 » 2020 /MRTE H R & BT

6. Fixed factor /Cost & Variable factor/Cost ©©©
(GEAAE Y (vof & L SR/ IR AR

® AN oK AR S RV BR ER B (SRR RE Y Business(BGE) A B8 3
TR AR > SRR do u know why?
®  Definition(:E &) S Fr B — & Balk °

7. Securities ©© Q9c

CERATH) o ]

o FIREUME LRGP T - FGECE MRS - (BEE R HES----- [FE V)50 B TR
PR AR R T T155 ) !

8. PUBLIC/PRIVATE GOODS ©
(FE RS/ RAH )

® R AR R R A S R

9. Types of production ©
(%)

® EHERMIEH + EFReooooiivee !
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MICHAEL G. ECONOMICS

HEIDSE Svyilabus:
Markets and Price
(BEPEEEHLREME - HiBRER

©OOOO©  Change in Demand / Supply

3.

i 2R B [ MK g 3

EE g

. B T P B AR 46 T8 A — ([ exogenous factor(YMEER)] > AR K E 2 factor(HZR)

M IR 1% ¥ FoA% goods and services (P SRR 1) equilibrium price and quantity(PEEH{EFRS B =)
TR E. . B BUNEETE (900 EELL NMEEYFE T HEE TUIEE) fob
T/ B AL E ST R (S M E SRR S 2. &

L Y)sC—([ factor(RNZ2)TEE H H o E—1% curve(Hh4R) 5 Y factors((RI )52 28
Demand(Z5°K) & substitutes({X & i) / complements(EB ) 5222 Supply(FE45)Y factors(R122)

2 Indirect Tax(FIEEHD) \iﬁ

BB G 92 (4d) ~ 95 (11a) ~ 98(10b) ~99(2) ~ 02(2) ~ 03(10b) ~09(1lci) ~2015 HKDSE
Q11d k% 2016HKDSE QO RyiEaR ey " iseh e F¥E , > N AERE T2 Bk curves(HH€R)
[ A% Bl (e DR R 2 (R F146 7% A2 WA 8] exogenous factor(FMEBEZR)]---o -+ IV
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MICHAEL G. ECONOMICS

©O©OO® PRICE ELASTICITY OF DEMAND
[ErS TR

ATTENTION !

(aPRICE VS. «a TR/ TE) Q11e
(~ BURGHIS ~ BB A /88 % 1)

1. S ELS T HAEAREEE goods and services(PimBEAR )RV (EE f2 TR / TE (FEUTA/4E L
H)IYEEE) - BETRBKRZ54E 5 [ price elasticity of demand (B 75 SR8 ) B AT AR b

SR B RS oo, WP inelastic(EREME) PE@WA..... HUBERE: BOTT
B AN TRETE - SUAER R A AR S T T A TAS
s -

3. e R T A UM B E 82 increase or decrease(GH B/ V) » T4 4 — (2
supply (4R IIINZR - MBS T A& | $TEAM AT (EAS Y 2 )

4. AN R H b f 35 oK #8585 (change in demand) ~ —BRZGHEEER I i85 H IR EEEE
K (excess demand) B E i (& LR (price ceiling)--- -« - {E AR HEAT EHAEUL A /A8 HI(TR / TE)

Fy B 280 B8 5L (A S SR B (elasticity of demand) HEE [S&] !
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MICHAEL G. ECONOMICS

beo RBIRFEMAIEE

ATTENTION ! Z Q11b

1. dnRE =0l S RE sl (H55E) 3% 4 illustrate the situation with the aid of a diagram(G&,
e ]Iz Eaains s MY )= D)

2. FERFBEUET (WHEETHE) - REFRRT ~ RBEER - — 817 > =8B - %
R EMZE ~ IEEE - RERS) - 15 FRERE - B LEE#(minimum wage)
$34.5 HEINZE $37.5 ~ s LHE ~ BUEGHE - SDHEREZEET BIEHE « (5 GEE - ErEER
TR SEEEEE - MERS ~ EEIAARER RS S EGEEREE, [T A] W
T~ EFIEE - [ER] -~ BHIECE ~ BUE K Wuhan coronavirus- -+ 25

3. BAMERBREREAL T FiR ) BRI EER S

33

0g)

MENU

O Elasticity of Supply(ff:45 55 14:)
- [EE Y perfectly inelastic(5E 2 T8 4)
- EFEETE R Fixed [EE ;" Maximum Capacity Fim A& HFFIR » FEH{ETE E supply curve(fit
e S FLE AR B (T |

® Excess Demand(FBZHFEK)
- 188 FAHYFERA shortage (), congestion(FH3E), overcrowding(F5#H), queue(HERK) %

© Excess SupplyFBZE{AL[E)
- DU % FHFER A unsold stock is piling up(f7 &[FEf#), unemployment(4:3)------

O Price Changes({Ef& )

© Change in Demand / Supply(85 K Fz HL45EsE)
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MICHAEL G. ECONOMICS

FEMFREAE. ...

Eyfa] Supply curve = MC?

Esfa] Demand curve = MB?

{a] £y Consumer surplus GFEr & &I65)? Q10c
{a] By Producer surpls (4 e & E165)?

[EZ_Fa{e]+k H, Consumer surplus CHE E £1E58) & Producer
surpls (£ FEFFIER)?

#{a] PA Law of demand B K ELE (relative price FH¥%f
EHi®) BERRERETR
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Competition and Markeeo Sarucwnre

(BFEPREBEHKREWE . RFRHBEBH
HFREAGENK
( © BMKEB )
FAEREE AR LR BEIE o B B IR T SR A Rl an 5 5N . R R AT

SRR Ih
1. MONOPOLYOQO®®©
CHE i S 3 05

® EATNISAERE T M R AR S EUBS R R - TS PR HEI(MARKET ENTRY
RESTRICTION)-++++ ©

2. MONOPOLISTIC-COMPETITION & OLIGOPOLY®O®® ———— 22 |
CRBPEBLT R S0

® AT SRR AT FURE LU R BRI A SBR[ R SEEEE

3. PERFECTLY COMPETITIVE®
(EEBF)

& [ T U DU AR E S (E T 545 R @ 1 (perfectly competitive)5e
BB ET o il 2020 fEE A A
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MICHAEL G. ECONOMICS

HEIDSE Svilabus:

Efficiency, Equity and the Role of Government

(BEPEEEHRERE | 3K SFHNHBOAE)

IFRBEGERDNA
(© RIMHER ) % Q10c,d
"% (Efficiency) | ©©OOO©

o mE HFUBNHAL THE - HREEE. ... BERFEMEIEGE " 5% Efficiency) |

® FUNE{THI% T T8 (market intervention)......... HEEE FSH ReREE RS TR
DWL | ......2020 L Price controlfEF&EH HEE A .

o  FYIE (externalities){JHIR. ... AMEIEEER A BRI R i (B CRIZE A S R i

P N T AR AR E. ... ! % Q11c
Q11e

"N (Equity) 2 ©©©

® EAEVE [\ FEquity] —a &5 AT A (equality of outcome) or 2\ Fi#Er (equality of
opportunities)....... 555 W= WL N e i s | 2 L == VR A T£1 )70 1 P Y o 2 /AN = K a7
2. YHEEEERIEAE, e ERTRY

o [iE v H R R BB AR IR R R 15 7k

® UIAERZL T &M Hh4® (Lorenz curve) | YR & T BXfE Z8(Gini coefficient) | HYE{E K
Bt —E PR G 2 AN ST 1 0t ARt

o [B{R] Kk [BEfR] KISFRELHS AN FRYEEE
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MICHAEL G. ECONOMICS

HIKIDSE Svilabus:

Measurement of Economic Performance
(BEPEEEAREME | KERIROVEE

FREEGRENK

( © AMER )
— M R RS EESE. yo ! fH17EE | ¥R A AS-AD model HYHERTT#HEFT A
TARE PTG BUEZIE S, UL
Calculation ©©©OOOCOOO ﬂ
(Gt
® = KB ATEHGE DA s B A (expenditure approach) iR EEEE - K TIHBE | st E— =
SRS Paper 2 BEH, Paper 1 MC # R A& &F -
o FHlaETEETEHLE " HE" & H P SR EREE A AR FEE(GDP)EAH,
[ERAFELMEGNP)A----- [Ht - FAEt ARSI E 2= A -
® [FHEATEAIPEFI(limitations) 5z LK 5 THIFYEZ 25K 2% (demand and supply side factors)tZEfi:E: o
T RE IR EE & -
® RAEENSEFTAET RS > Gla T EE (eal) , ~ " RZEE R (factor cost) ; S A (per capita)FE
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MICHAEL G. ECONOMICS

HEIDSE Svilabus:

National Income Determination and Price Level
(BEPBREEAREME  BRIIANARERBRERKE
[ X552 B AS-AD Model]

FREEGRENE

( © HPMEE )
ERIHTO00000
® HTET[IFE (e 2012 HKDSE Ui K $6000)F AR R 5, TR AR DUBIR AT an s 2 —
TG S HIPIEVKY Pe REEE Ye (B AT INRAYHUTEEZ (T EH E 5 LRAS K JE

RS LA SRAS HAEEIS) P it JUSTTRR
%%%C%%@:lﬁﬁ%ﬁ*%ﬁqm’i%mmmmmwgmﬁ%&EE%ﬁYﬁ%
)ﬂZﬁ@%ﬁ%ﬁﬁ?f(@g 2013 HK ractice paper 2 Q12¢) , BIFRHEFEZLL 5T AD &= 3} SRAS

ESTFTEE DL - 2. {eFsrE H /AR HE S (EEA long run) AIYHE /K Pe BB A Ye fERL
ﬁ@ J& N (eg. 2012 HKDSE paper 2 Q10c) , [EZF AT [@ F AD K EH 5 LRAS {E4tr{H 0]

DL e 3. B {758 H R % sk 4w 4E 7= B (inflationary/deflationary gap)------8¢ DABUNHE &

5 7% (market forces) {EZH#L.----- M1A] restore the output level to Ye = Yfeoeeeeeeeee- B A (FE
[EliF4@= AD, LRAS & SRAS

o PSR « HO5 T T e« PO - (SIS RS
EEANES

® (7 Ye< Yoo FURF (& By visible hand Z0faffi#: T i@HR I (Inflationary gap j Kz " B4R
(Deflationary gap | HY 574t SR E

AD }: LRAS HIRINEARTROOO
® E/L (I B SANAIAERE LRAS Rofil/@ —FEEH AR AD Fyfof B A A TR} eeeeeeeee .SRAS

Ry —fie A RN 2016 £ Bul!
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MICHAEL G. ECONOMICS

HIKIDSE Svilabus:

Money and Banking
(BEPRUFERRIENMR : SHRRT

FREEGRENE
( © HPMEE )

LiHREEEIDEE R R

1. Credit Creation ©OOOOOOOOO

(ERARIE

B IEH R e g e (& HKDSE B (B4 AEMS) MEEET/R s gy

B SRR H AR Ry B R

B NFAEHEE IEE A S EEERIHZ AR Creation Creation {5 A » (H7E - H B
R AT R4S R X R EE AR i K AT BECCEE or A K TTREfAk 8% /)
(maximum possible change or maximum possible amount of total deposits).--..{5 F gllz& & |

B SRR e TR L . CHE B R S SRR i K T BE
(maximum possible change Jor & A A]BE{F K EEELE 26/ (maximum possible amount of total
deposits)-«+++++- BRI R R e ' ,MZI

B ARG B0y TR

B Deposit creation((FX A1) + Money supply(Ef#SHEFE) + Monetary base(EHEELR) + QTM = PUfH&—, HERR

2. Functions of money ©©O0OQ ﬂ

EHLLFLF Qeveee R UMWY

(LHEINED

RS

B E 2 S H UK IHRE— E 2

BT SR PGt o] A R R B R IR R I S TR
HEREEE B CHIIEBES or (T (e ALIPAY)HER - - - AR
fERESEHE - - /0o /0 |

—
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MICHAEL G. ECONOMICS

. Money supply ©©©©

(SH 8
B M1, M2 f M3 AT EE AR E

SRS TR R~ R E B R R g M1, M2 & M3 B[R

immediate HEBEEE. .. (4GS S TR A AT T8 Creation Creation {3
)% E[J i%:_ ...... /J\ ,D!
LML TE R {7 2 Al ] [EIR R e BEAREA

[E M9 Hr B2 5 22 MS B2 MO (Monetary base S&HEELRE) Y4351

il
0
%
i
[y
=n
!
L

Q8

4. Money demand ©©O©

(&%

)
AL ST R B SR MD VAL R M & Ma) B BB SR

Eg. (HEFZECRMIMEE [MISEM] HEABNVEFEFERM) BERigm e

5. Market interest rate ©©

(H1BFUFD
W EA ARSI Md & Ms BERIETSAER AT
6. Banking ©
GRITRER)
B EERSRITHVREE AR E LS - NS SRR T R R A A R

AR SR A TP LRI T (central bank)(H EIHEE /R ST FEHIE . *E%%E@}E 5 I o
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MICHAEL G. ECONOMICS

HEIDSE Svilabus:

Macroeconomic Problems and Policies
(BFERPREUEERRENMER | BEREBERBBRIOER)
FRtERERDA
( © MK )

ERXEEBREH.... —PERE T# .

1. Classification of taxes ©OQOOOOOO
€5 3:0lk =B

® SEICEAGEIL = ARG ETTE: FHER (progressive tax)/ R iR (regressive tax)/ELFIFTE
(proportional tax)---

o EHINHE "HESE, K TEFRSE ) EILHGE ]
fpd /7 2 DA E & AR TR B A BEPIHIRTE S - 28 (Rates) ~ P)ZER (Property
Tax) ~ Fl{5F5(Profit tax) ~ — % EHEFT (General sales tax) ~ EJfGFTE(stamp duties) ~ Fr#ZEfi(Salaries

TaX ...... # o
® [k billdh » BEEAFEALHEFIGIEIE - JE &

2. Effects on taxes ©O©O©OO©
€ d:0)-2- 3

® nJEl FaltEREE—HERY
® EE DI —FRTER KB A DT S IERE R EE R A M{E /K (Price Level) ~ 075238 (Economy
as a whole ~ A B3 HEC(Distribution of Income)--+. %

3. Principles of taxation ©©0©0©©0©©
(€5 3:0)5 01D

® fEd [yl
® EH D —RIEEE SR NFEEZMRESTEAME TR EA] -
® [Zieka#EiE ZiE A (source principle) 7 ZE%
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4. Inflation ©©OO© %

G&RR>

® TEE EEIGE  NAEH KB SREE FERS
o anE IUBHE G THEMEFIREZERF A0 E PERI] MR - Ay EILE

4

SRy Y=
o EAMFTESNAIL QTM MR MS BLmARAVRA{Z .
® FEIMARMIFRNG - A% (nominal interest rate) k2 B H[#(real interest rate) HYREE {F L ZHEEE

o

Q4c

5. Fiscal Policy / Monetary policy ©©©
(T BUER) (EHEER)

A T 4S8 T AR BUFEBUR AT OCE ET oo i e A s e Ay s 2
1RZ € DL AS-AD MODEL fE43H T.E

6. Business cycles © %E
@ A HA)

(&% 8

¢ IR EIRSMATSIEERE) + BOENE + PRESE - - - - BRLEEREROUONER?
) A /AN i BN =1 C g LR b S el
& SN = (HEEFR A SRR

7. Unemployment © Q3c
(k2

® SESSKEEIRMERIMIRE - A EUO AT (ERE SRR R ] R RS RAE T R R /D
R ZE AR A SRS PR AR O 7 SRS !
® {AIREHILARE KBRS SRR —
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

International Trade and Finance
(BEPRIEERRENE | AEB S0

HFREAGENK

( © BMEB )
ERBOBRFTARLLIEBE... (OB RED - ARIBLREZLLIWSE !

| . Comparative advantage ©©00O0000O00O

CEE SRS —— Q7a,b

® B/ TES DI A (opportunity cost) RERARRE AT E LI ESY GIEREEEE [FEN]
or [N HYEHE R (output £ HY) or (input #£ A, eg.2012HKDSE paper 2 Q9 & 2016 HKDSE paper 2
Q7). W% [PHd] - Y

o ITSEEEEBESNE - MR ¥ G T4 F —(H 5 5 LR (Terms of trade) A& FOK[E]E2 5T FUA
ﬁﬁ%&é’]l%wﬁt 4 B EERETE SR EREN - HESE M AT TR 5 h8E

B AL G - - - - ]
® RIFLLEESFH - FAMABEU TR —BIEEEFHL (Specialization){& M54 15 T
® Absolute advantage(4&%HEE) tr if & S IE{H - HE!

2. Balance of payments ©©0O©©

(BRPBRIFED

B i S UEES T EA—EY 5 ET), BB NS EE R PRI - fr(Balance of
Payments) FHYHSIRIARER S EE -+ v v eeee EONEP T EEE 1 AESRA =
favourable effect HFIEEE; 2. HEE i = unfavourable effect NI gLEE -« ... F4n: &
BHIE ... 550 E oS BRI PR U S - fr(Balance of  Payments) - AYHRI

Hin[s2 2
B TEAREE %5 7%H(Trade balance) B BRI Efr(Balance of Payfients) JEA
B E T WEFY 5 Visible trade) & & F (Invisible trade) v
HEEES 4 & EEFREIREWG - (Balance of Payments) A FT I #5 &

MICHAEL G.
All Rights Reserved



MICHAEL G. ECONOMICS

3. Exchange rate ©©©©
(&SR

B EHE RMB REAME MR MER 43 - B EH ] S A RE R |

B 020 JEEE 4 #R B 2 [E 2R (Linked Exchange Rate) 1% H/j [ %2 (Floating Exchange Rate)H
—Emak o (EUVEC RN IR SRR RE L HBER AT AEE) -

B E -G EEOHES A O E R R B S E o ES

4. Trade Restrictions ©© Q10d
(BZSBRAD

A

B R B A DLEE AR (Demand / Supply) B F21ERE L B8y - 250!
B EREHIERDIERFZE EHEHET AN A2 or & FIREIRET A4 ZE

RS VI
W PSR SR /INEVINE!
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Elective Part 1
(BAPEREEXREME  EIEET(—))

KREERERE
( © AMEY )
BE%% Section CREVEME -~ BREBR, RIRFED! Q12c

e (E {[EF& oI5

ERAGETE AN, [BERSEES -
2. B (B[ gE E e [F—& ShR i 4 A A It AUCH [E]
HEAE B AR Iy - ) BCfETRT B EdZ4s T [F 2R A (B RS o I T
3. BiT&MEER T BIEARGRE -

JFEE JiE 2 A A E T E 4] DB FR AN S0 M S (S (price-searcher) & Z{H# (price taker) HYFIE
A {E(profit maximization) 4 /KFE (MR=MQC) & 0] 75 3 304 E 4 w2 (Allocative

ffici : MC=MB ! /\(;MC Al
efficiency) /MG TFHAl ﬁ Q12a,b

Anti-competitive Behaviours and Competition Policy ©©©0©
R34 T Ry BB FIBUR

Q12d

e T A BN FARIAE: 1. BB RS (O R T Ry e Ja (] fe i
2. BITBMERGEFITRIVERIME R -

14/12/15 S5 A B AR .. Ry TEEL. 7 R AT IR 2. Rl :afins & IR\ A E BUH
....... (GBS R Y=y 13 PO
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MICHAEL G. ECONOMICS
HIKIDSE Svilabus:

Elective Part 2
(BAPEREEXREME | BEET(2))

IFRBBRARX
( © BMKBEWm )
BR7% Section CFRIE(R - - .. BRBR, RRFID! Q13a,b,
ci

Extension of Trade Theory ©©0©0O©
4 7 P G < JE

& T EEER BSR4 MDA PP F R EELL# {8 2 (Comparative advantage) 4/ {EZL
(adsolute advantage).................. S PR N P Hi i NS s (O
(Remarks: [FZ2 5% %34 plot 1. Autarky F %5 H /& BE (B Z HilHY AR FERE 50 0
Z%E production point or consumption point w/o trade); 2. & 5 1&14E 7 Biproduction
point with trade: 3. & 5141 & B iconsumption point with trade................ B
plot 4&s: 1. PPF/PPC (W& 7 HifJCPF/CPC); 2. TOT line (i ¥ % % JCPC/CPF)

& FAREIEERE " AR (increasing cost) | K " A E (constant cost) | iYPPF
AR EAFARE K B2 [Faf%] REA!

& 2IK—RLERSHANES, ENFERTZHGE -

Economic Growth and Development©@©O©O©
LRI Ry 3% FE

® HDI LRI B PR R WA 5K P e B0 A 4 R4 R (real GDP) B HZATTF3S
ST E A A AE 4 E (per capita real GDP) Y43 Jll R4 ©

o / —

o MFHME | BIE M BRIE T - Q13ciiii

END
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