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MICHAEL G. ECONOMICS

HKDSE Syllabus:

The Basic Economic Concepts

(P ESOR R EE | AL
SRR T 0%

( © BAIEH )

1. Opportunity Cost: ©OOOOOOOOO
(R A Y e P o

B NESL T R HAT AR A aE )T
Paper 2 Q10f
B DEFINITION (ZE%) & MCQ2.3
B [DENTIFY THE OPPORTUNITY COST OF EACH CHOICE
(T — RN ERA)
B HOW TO MAKE A CHOICE IN TERMS OF OPPORTUNITY COST/1
BEHAVIOUR IN TERMS OF OPPORTUNITY COST
G DG A T R FH—(E & EAVERE /| DG R
Eg. £ Covid-19 &, B TEANEE!
B [N WHAT SITUATION OPPORTUNITY COST WILL CHANGE:----- !
R T, BERA G L) -
e TR KA RS M AR 6 D444 necessarily, definitely,

MUSEDE ) B2 e, IR

MAN

NIAT )

HAEREC
1 SPRRT R RE. .. SECRE A BRI,
CHRfE ) R
2. HE TEAR | 2. . eg. sunk cost (FEFEERA)
explicit cost (S1%5c7) ~ implicit cost(F 4475+ inerest
(FIE) - full cost(&A) ... 5

MICHAEL G.
All Rights Reserved



MICHAEL G. ECONOMICS

2. Interest. OCOOOOO
GISS)

FEA B ERYamEE T 2V T R

® JEXURE I, ¥H{EE (lender) S fFE{F (borrowen)fi S HYE R
® ANfalEiitiER— AL S (concept of cost)?
® CEFIE N IE SN 52 B E T Fs(consumption behavior)?.. th, S &1— !

3. Private property rights: ©O0©
(FLAEERE)

® -5/ FL{HEISFS 1 Private property rights(FAH ZEME) Y = KHER]

® VE(HELE T4 K situation............... then BE5K 48 DL LML SRS aliEn GEE S RIER
—TER) : eq. Ry LT[R E [EASLE— AL, SALL Private property rights(FA7F ZEHE) i fE o

o [:HAE @B Externalities (FRYMYIE) —i#ERT...... JINE]

4. Positive and normative statements: ©

(RS MEAAR PR AR ) -Paper 2Q5b
® HTHERELE —

Eg. .[ RIEEEE L. .. (RIS E BRI EEE T HAH B % i o] DLZE R T 95%
IRLEE!. ... ... S LA TR BRSS!

5. Economic/Free good: ©

(R REEY)

FE B ERY a7 2B R I R W

u DEFINITION (JEZ)

W CLASSIFICATION (53580 (VIGC 242 T 17 0) v

| IN WHAT SITUATION ({E&EEE N T) - “XX” & economic good (487547 )
LT free good (REYIML | HHME) “‘

B cconomic good (B&BY) K free good (REYI | HHEME) AVEE
2020 and 2021 &1, 2022 MC  #arins A
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

Firms and production

(EERTEOEH R © Brg B E)

ri S R A 572

( © BAIEE )

Paper 2 Q10d
1. Labour OO0 Paper 2 Qlle
(C=a))
®  Average Labour Productivity(*F35%5 T A D224 - SE B HBE ~ stE I EREERZE

®  Labour (35/7) and entrepreneur(fB35%) o EME o wage (LE)WNEE /77A K& Mobility it
ELCI: 1=RiWN
®  Division of labour (43 T)-+-++++ . TR BT R R R

Paper 2 Q10c
& MCQ9

® EEEREHEEAMEREZULEHE AT ... o

MR Db . BCEE NS E - B8 - (BT

® 2022 Limited Co. (AIRAFE]) &K, eg. BHIEE LUK cor
T, BEARZARA  =)(LTD. Co. ), s#EHAIRA ] BRER)
3112

3. Law of Diminishing Returns ©©0©0©© MCQ7
Chiz B 7 J80E 52)

® HKDSE 5Rf2 1 Micro Economics((il«CAEE) WA — « 4£ DAL = 4Py LUEE
HKCEE A B R E AT S8 T 2 F - B Definition( ’
Product(E[&E &)AVETHEITE -

Paper 2 Q9aii
& MCQS8

2. Private enterprise ©©©O0©
(FLEh3e)

B
L 19(8 i Zik Omicron)
N EER A S

Paper 2 Qla &
MCQ5
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MICHAEL G. ECONOMICS

4. PUBLIC/PRIVATE GOODS ©©0©©
(G FH i/ FL P i)

MCQ4
® i VAL M R At MY R E
Types of production ©©© PAPER 2 Q94
(EESA)

O  ITHERIRAME f EE !

6. Ecoioznies / cjjsecg\zomles of scale©@®© PAPER 2 Olb
GRBGRE [FHIER4K7%)

® EATEISTHHAEE internal (W) and external (4MET)
o “EAEMEH Definition(EF) R EEL AC I HEIA

o

7. Fixed factor /Cost & Variable factor/Cost ©©
([EERZE/RA) (M ZR/BA)

® i A KR A Sy R B BIER A (SO ZEEERE TR Business(PE3E) A RE © 2R
e i OEI D v N Pt ERRRRERTS do u know why?

®  Definition(E 28) & Ff Bfi— & 2 o

& SR K[\ EIEGIRE S EL - 5 | R T AR R [E] T AR AR ?

8. Expansion©
(H=5R)

o TR AR LB TR T TR B R I L)
SRR E
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MICHAEL G. ECONOMICS

9. Securities ©©
EETEH)

o REIEE LALRGYAE - FEETE MR B REES- F MV B AR
AHIPRAIGRAF A T 15, !

10. Producer goods (Capital goods) and Consumer Goods

LEEYM BAME M OHE

® T AL i R MM R TR
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

Market and Price
(FETESCEZ SR - TS {ER)

AR

HKDSE ECONOMICS SRIZ#EAEAE - BRI R 7 S e E A ey -

B EEE TR I ARCRER B R R ECAE Ty ) HE o (MSEOEIE ) N
Pt SRR ERY T B o AR ZIREE T JCLL DEMAND AND SUPPLY G éf St FRHE -
BTGy o3 8 HARE M R 2 aiiE e » (s [F MR SUAg DI 2ot 1 R A B R0 - A6
ol L EEERTE -

e D & S A HIMUHIMAGE - Be@ A r R -

HR - BBz A ABEEEUE - (R EERE S VCD BIRCLEIRR o R SRS AR5
A EE a2 o FSRTEREEEHE T 8. ... .SURE WIN |

PR AR M A 2 SRR B AT S AR VISR > 40 - el ~ 8 (eg. SSD, BSD) ~ #%
R IEMIE ~ Covid-19 ~ 2B ZEK ~ RS ~ JHEE R - REEGE ~ QB ~ BERS - AFFH
il TR ERAEHEAELEM - R EAEAL S A E AR EAE L - NIk - KR
AR S VEE G H LR B AHEEE R - FANNEHEREMOEE > EATEZ S -

AR T XX fE ) By HKDSE mR e -

P S
! ECON.IEZEAT YiE » B "+ ) féer{dpkzs - |

D
Q

TIPS

® EES|HREERMEET R
o FEA " EFH, -

o THEATISABRMG Y « (AT 3 FCKAE o 152 B ILGEA
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MICHAEL G. ECONOMICS

©OOOEO©  Change in Demand / Supply
EERPEE L b

> ~7
B
I

Al

SIE

1. dap e 5 U R AR TP 45 15 42— {lE[ exogenous factor(SM= 5 2R)] A& [ F & A8 factor ([ 2R)
HY H 3R 1% B 5 RS goods and services (R EE AR #55)HY equilibrium price and quantity(F5 7 {E RS 5z
W) G miE 2L Bl BUNTCEE TS (900 EEibl METY)ZE ol 135 TUEdES)
F S0 55 B FE IS T A (B S S B i il E 2 & or Covid-19(8fd 751k Omicron)
HOE S (ERS KB E SRR T2 or BB A EE TSI ER K EE
R TERE ).... 5!

2. A V)ac—(él factor(FRZE) (L& F H aTiEEh—{k curve(ifi4R) i i HifY factors(HI %) 722
Demand(ZE3K) & substitutes({{& i) / complements(##Eh ) T s228 Supply(f:45)HY factors(fA]
Z)i& Indirect Tax(fE#H255%)

3. #EH|hEE 92 (4d)- 95 (11a)~ 98(10b) ~99(2)-02(2) - 03(10b) ~09(1lci) 2015 HKDSE
Q11d &, 2016HKDSE Q9 FyiE&falrhay " e 4Rk &k | - R AfEE 2 Rl curves(iHh4R)
[EIHF A2 B (i PRIFE R R 2 [ R 45 7775 4= R {8 [ exogenous factor(YAEEEZ)]. ... AN
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MICHAEL G. ECONOMICS

©®©® PRICE ELASTICITY OF DEMAND
(BB AR Ko

ATTENTION !

(~PRICE VS. a TR/ TE)

(~ ERBAHES & FAUAVHES )

1. SEEFELS THEARIFEE goods and services(PH mmEAAR S HIEAE K TR / TE (FEU A /4ESZ
HO VSRS - BE1% B K5 425 H price elasticity of demand({EIA% 75 SK 98 14 R AT 40U )

2. AFFEERAVERT TN | By elastic(STE ) K inelastic(fEGE ) v veeees RSN LB
HEABES SR W& T L elastic(Z58E 1) EEGEIAL......

3. (M RE e A IHESR B EAS 2 increase or decrease(BHIER/ V) - Has T4 PAPER 2 Q4da
supply(BE4E)RYIRIZR » ESeH T AC X2 | FTHHFE S M (AR AU S E)

4, AU (SEE H 05 B FE RS (change in demand) ~ —Fi4aREEREA i 3R B %E
752K (excess demand) BB i (E % PR (price ceiling)--- - - (B ASHEH AT EFAE A /4B 2 HI(TR / TE)

F 2 22 (R B (B K B SR BB (elasticity of demand) SHEE [B&] !
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MICHAEL G. ECONOMICS

boe EEIRIERUATES
Paper 2 Q 10e

ATTENTION !

1. fiRE B FH— s EEsE (H5EE) B2 illustrate the situation with the aid of a diagram (G
FHEIZEEREA_EalfE )

2. EEHRFEET (RRETIER) ~ KRR ~ KRR ~ BOEEN ~ R ENE ~ &
FHE B ZEE -~ [ER] ~ BOIEE - covid- 19K FER Omicron) ~ T2
% BIEHSER - F

3. BAMREREFENL "FiIR | BERMAEAER S

+

+— O

=]
B

f

B
[

A3t
#

MENU

© Elasticity of Supply(H4271E)
- B perfectly inelastic(58 4= 14)
- BT E R Fixed [EE J»" Maximum Capacity f = A& 5 AR » IEEFREE E supply curve(f
BRSO REE R R ITIL |

® Excess Demand(FEEHTEK)
- &% R TERAN shortage(JE #R), congestion(FFZE), overcrowding (#HH), queue(FER) S

© Excess Supply(HIAH{LIE)
- DI A FER AN unsold stock is piling up(f7 E[EF#), unemployment(Z:F)------

O Price Changes({Ef& =)

© Change in Demand / Supply (5 3K f fiL45HE5EE)
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MICHAEL G. ECONOMICS

MCQ
10,11,20

FEWTFRENE. ...

Fyfa] Supply curve = MC?
Fyfa] Demand curve = MB?
{7 5 Consumer surplus (CHE: & &165)?

{7 £y Producer surpls (4= & KIER)?

&% Eanfa$k 4 Consumer surplus (G423 &165) & Producer
surpls (4L & EER)?

Functions of price [E1%I5E

Normal/inferior goods 1FE /4%

Z0{a A Law of demand B3R ERE (relative price fH¥%}
%) PR ERITR

N
MCQ 18
I\ iaael
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

Competition and Market Structure

(EETESCEHHRENE © Hip Bl 5ihE)
JrfigEs A 0%
( © BIEE )
EAGEREAE AR EIRERRE - B R DU T 545 YA [E] ap i 7 2 S R 5 A 5

JIE S SZiiE

1. MONOPOLISTIC-COMPETITION & OLIGOPOLYOO©®
(BEETIMEBE F B

® [LEMGAERENY a7 R DU B T R A R B IR B fHEEERE -
® 022 L) MONOPOLISTIC-COMPETITION HEE RS F My A
2. MONOPOLY®®

(FEETZUE L)

® IS AEREET M R A RS BB R R - TS YRR HI (MARKET ENTRY
RESTRICTION)-++++ ©

3. PERFECTLY COMPETITIVE®
GEEBF)

EHFHEHRE -
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

Efficiency, Equity and the Role of Government
(BATECES AR B8R - A PHIBIFHIAT)

SR Al 775

( © BAIEH )

" (Efficiency) | 2 ©OOOO©

o MHEARIBELTBEENES.. . g A R S E T e (Efficiency) |
® FUNE{TTE T-FH(market intervention)......... FEEZE LS WRFEERESE TIE=A
DWL | ...... KREERE DL Taxation & HA .
® FUNUUE (externalities) V. ... AT RN ARME (R 2 ) RO L U () 2 Y 57 R
P BN T A CEREREN TR MR E. ... !
PAPER 2 Q10ab &
MCQ 22 j

® “EAEUED [AFEquity] —sEHE AU A (equality~&gutcome) or A Fi#%E (equality of
opportunities)....... i T PB4 T E A —EG SR R, WM RIS A AR
2. WEEEFEEIEAY, BeE IR

o [ A EH M R E B AR IR R R R R T7 7%

® fMEZE g Mm 4R (Lorenz curve) ; FUTEIR K T EXJE ZB(Gini coefficient) | FYEUE AR
B — &S ZA U AR ETT Vol 22

o [Bfr] K [BEfr] Kk JkE¥ 0000) K JHEEZ: K TORELE  5HE] 4 CAFAVARN

"NE (Equity) | ©©©
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

Measurement of Economic Performance
(EATE S EAREE  KBERAVERE)

PR S e 0k

( © BFHEE )
—Re B A H R E R S S yo | {1 | #rEEHIIN B AS-AD model HYHER BT A
TRE S Firfis 7 SFERA E 25, JRO0!
Calculation ©©OOOOOOOO

(FT5)

® —SETEIEERGE D HETE A (expenditure approach) )4 Bﬁbﬂﬁ‘f:& (valued-added

approach) FyAy EEEL o RF T Wk | sT8—mEs r 1 MC #R A S
5 o MCQ 27 & PAPER 2 Qllb

o HHlmENAZGETHEE— "HE & B AR EWERETE Zﬁiﬁiﬁ‘“@(GDPﬂMKﬂt
J B AR FEAEE(GNP) A -+ A > A AR R M Iry e 2 R =53

® [ RFTFAYPRHI(limitations) K fE 3K 7 THIF 52 2R 22 (demand and supply side factors) 7 B2 i0EE: p
AR\ B & -

® ARG \lETEAER » A0 T EE (real)  ~ T RZE (B (factor cost) ; K] F(per capita)FF

PAPER 2 Q3a

PAPER 2 Q2
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

National Income Determination and Price Level
(BT EUERE M © BRICARE SAEREKE)
[ f% > F5 AS-AD Model]

EEWAPES
HEL )

MCQ 28,29

PAPER 2 Q9

+ Qlle
EFETOo00000

® CHESIFIFE (eg. 2022 BUNFIKEE $1000 LOWE R R« SR 4 DU R o A AT 52
B LG A YMEKE Pe KEEEH 7
e FEZ A F [m) R SRAS ZR1EEIZ= 77
RErE CRER: 1. WE—E B ERSRIARE) R short run) FYPHE/KF Pe KEEED Ye 1
i fe] fE B2 220 % (eg. 2013 HKDSE Practice paper \| Q12¢), BEZFHEZDL @ [ AD K _F&} SRAS
TEIATERI DL o 2. i H AR I 2 (RHH long run) BYPI(E/KSE Pe REEEH Ye 81K
fol e 52 28 (eg. 2012 HKDSE paper 2 Q10c) , EIFEAFTFZLL [ T AD X E 5 LRAS {ErHrEA]
DLe 3. {B(435RE H R R R0 4E 72 FE (inflationary/deflationary gap)---+--2¢ DABURF & K
5 7% (market forces) {EFH#EL:----- HA] restord\the output level to Ye = Yfeeeeeeeeeees BTN FEEE
[ElF482 AD, LRAS & SRAS

® ZE\FIIFEMEEIEE - BUNTHEET - BT
BYHRHEEW T FE

\ NS~ TSRE SR - BHIEUE - 2ERATR

® (5FE Ye< Yoo BUR (B By visible hand 41 Y (Inflationary gap) 5z " B4E A
(Deflationary gap)fy 7772t ZEE
AD K LRAS HIBRHIEAEAROOO
® At BB U[#ERE LRAS Bl @ —EH L & AD Rfof A2 A A TR -eeeeeee .SRAS

Fofl—f (e ERAYIRNTE 2016 E2f4.... Bl
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MICHAEL G. ECONOMICS

FAEREE AV E H 5

1. Credit Creation ©©QOOOOOOOO

HKDSE Syllabus:

Money and Banking
(EATEUEZ R © GIEERT)

Prig S A
( © BAIEH )

({EHAS)

L IUEN, Fiiiy N SRR L RN IR iBrrnd e 2 HKDSE #5754 AEME) MmEEsT/ins sy

B SRR H e Ry B

B N BEEHUEH s E A S E R BAE AR Creation Creation {5 A% » (HEE H BtaH 2
R EEN T 45 R N S EE N R AT RECNEE or Ex K R]BEfFK BB e %/ )
(maximum possible change or maximum possible amount of total deposits).---..{2 i Bl 24, |

B EREN T EE L. DS BRI R M AR K T REE
(maximum possible change Jor A T BE{FKAEEUE %/ (maximum possible amount of total
deposits)+++++- TS o by ah o N !

B AU &Y T 2R

B Deposit creation (FERAIE) + Money supply(EFHE{IEE) + Monetary base(BrsERE) + QTM = PUfHE—, HEfE

BHATAF Qeeee e RV UMW

Paper 2 Q8
2. Functions of money ©©0©0©©
(BHRE Paper 2 Q11d
m Rk
B EWHYER H IO RIhRE—E 2 H,
B EECHERE AR A EY - REMESERZH I TR
B EARFEEEEFOHICSE or (0T (eg ALIPAY)HH - - - A

& B EEHRYE

EREEEE - - /0 o /D |

MICHAEL G.
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MICHAEL G. ECONOMICS

3. Money supply ©©0©©
(BN OLE)

Paper 2 Q8 &
MCQ41

B M, M2 & M3 AKX —EERAIEE

W G S TS - SRR E B R R s M1, M2 & M3 BT
immediate AEBEEE..... (§EEH B LTI FE AT Creation Creation (2
FAAIE -]

W T R K A T R EressmEy TR

B [EEMHIERE MS B MO (Monetary base &HEELEE) #9597 F

4. Money demand©©©
(EHFHEXR)

W R e P R SRR K MD AR T (Mt & Ma) M HZ B2
Bg. ERitiGEra] HEENVEREFRR(MI) BaiTgEhme?

5. Market interest rate ©©
Gt ES)

W B4 MRS Md & Ms BERETSHZI T

6. Banking®
GRITREAR)

—

(e
W EHBIRTHVIES R R EEOE L - U R SR T R R R S ]
B BAEERILH T RIRIT(contral bank)(EH IR ZHARREEIPY---. - M (E 238 |

L Y -
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MICHAEL G. ECONOMICS

1. JTAXATION 'fii , ©©OO0CO0O

>

<>

R

HKDSE Syllabus:
Macroeconomic Problems and Policies
(FAFECEZHEEEE © RBSR M ENEER)
B Y ETe = WabrN
( © BTHE8 )

it S =T | e o = I A

Classification of taxes (f7175345)

> SERAFGEIL = KRR T A BiEfTOgressive tax)/ B IBF (regressive tax)/ELFFR (proportional tax)---

< TEGIDE, THESEL K TEFRSE GERCHGE . |

< aE U E DL IR E g P EIRIAE R A o STV By ~ First registration tax(B G ECH) - ZHd
(Rates) ~ P3R5 (Property Tax) ~ Fl[#5F (Profit tax) ~ —f&SHERT (General sales tax) ~ ENI{EM (stamp duties) ~ EiE

fii(Salaries Tax)--++-- %
$ BR BN BEAEEAGAHIEHRIE - JIEEE!

Effects on taxes (F A2 2£E)
ATEA F R — R

T DL —FRIE R Fe B A DU T S AR R E T 2 WE/K E(Price Level) ~ 8875 %88 (Economy as a whole ~ AE4Y
Ft(Distribution of Income)-++. 5§

Paper 2 Q5a
& MCQ40

Principles of taxation  (fgHY[E )
AJE bR R

DA PR E R AR e B A AR A TR AL |
e lE 2R E Al (source principle) 255
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MICHAEL G. ECONOMICS

Paper 2 Q1laii + 11e &

. Unemployment ©©©©©
MCQ26

(% %)

® SIS EERVEAYRIRE - N B AT (R S T R R R R SRR AR /D
RIET AT R 1+ &G A IR R |
® YAREHILIRE KBRS SRR —

3. Fiscal Policy / Monetary policy ©©OO©
(Mrese ) (F5ss)

® i 7 S UE 45 T AL BUNECE RAYC SR o i R s e 2
® {RXHFE Ll AS-AD MODEL fE43#T T E.
c.g. FEIBUFAMAIA MBI BIBIR Fiscal policy R EHFBIR Monetary policy {E#FACH

4. Inflation ©©©
(3 %)

0 EER TEEIGEHE RGNS EEEEE
AR RS 7 E N A EFEE(CPI / GDP deflator) #4751
o i HFIEEL T HAEWEE N EEEREL oW E [JETER] EIREIREE > EakhyE 2

(CEY=ytgi= ———— j
® /R FRESAEILL QTM fike MS BLmRRAYRER (% ;r
® (rIEARHIRAE - A FF# (nominal interest rate) Kz B ALK (real interest rate) B G ZHEE

Paper 2 Q6b

5. Business cycles ©
(Zax )

¢ R ERERMTTSIEE RS + BOEK + TEEZE + Covid-19 - - - - BRLKIFRER
BB ER?

O SUE B T A A AT _=:::[%mﬂqn{]
& GBI = (O S R AR
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MICHAEL G. ECONOMICS

HKDSE Syllabus:

International Trade and Finance

(FHEP SRS AR - B 5 5R)

PR aE 7k

( © BIEE )
SR E AT LR B S, - P (R - Eals EIRE R i3S |

1. Comparative advantage ©©0©000O00000
(a5 -22))

® B —ERES DI E A (opportunity cost) R AEERE Ko G RLELES
or [FEW] BVEHEZE (output & H) or (input #& A, eg.2012HKDSE
Q7), HER [FFHE]-eeeee AN

® TRESELEIESR - MR H G T5 4 —(EH HEER (Terms of trade) 281& Z K [R5 R T
FiThe S Y28 DAL B Z) LR HET T Dy (& HUfS w1500 (BRI EE EEEH T HE ZiEE 2

Paper 2 Q7a & MCQ43

GHHEAEEE [EN]

12 Q9 & 2016 HKDSE paper 2

B FATA G RA - - o -]
o RIZLLEESFH » A WEBE N E —BIEEEFE (Specialization){&HIFF 45 1E
® Absolute advantage (4B EHEE) U 38 & S IHEE R HE - e e e BHE!

Paper 2 Q4c
& MCQ41,42

2. Balance of payments ©©©©O Paper 2 Q7b
(BRIPERL=Z ~F-)

B SEAEESTEEEE 5EE), B EE SR U S (Balance of
Payments) F A P IRIERE A FLEE v eeeeeeee HINEP T EEIE | AEESRA =
favourable effect HFIFLEE; 2. HESE i = unfavourable effect R FIFLEE ----- Biln: &
COVID 19...... 35/ Falt[F i B EIFRUC - (Balance of - Payments) HYAIRIERE A R2 257
B2

B TEREE 5 7%0(Trade balance) B EFEULS T (Balance of Payments) JEA

HEA R EEH > WHPHE S (Visible trade) KA H Z)(Invisible trade) | /e

B HEEES R TEE IR Fér(Balance of Payments) N AT ELIE R
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MICHAEL G. ECONOMICS

3. Exchange rate ©©©©
(PE2S)

B A THE RMB REA SR A8 - B E oS RS |

W R T A ER I 2 PR (Linked Exchange Rate) B2 82 (Floating Exchange Rate)
H—Eeoak o (HUECABIERZIFHEEERE EOCEBEFR ST AR -

B HRTS CO B RUBNREIL A ETT, ERBUN g UM E BN B HERECR"....... JEEWZN

e IEHE?
B -SRI ESTHE R AR S ERET AR Bt R S ES

4. Trade Restrictions ©© \Epaper 2 Q4b j
(& 7[R

W AR R PR S A DAFR e (Demand / Supply) B2 E BRI S BCBRHY oo 7 -+ -+ - BREC!

B EOEREEEHTORDIEZRFRE EHRGE " AR, 1922 or & 5 REH1% %S small open
economy (VNRIFEB G A AZE HYRZEE oo oe VNI

B PR R ANV

B 2021 FEIEFIMAEM K Quota BLEEMFES], ARFEEMELL Tariff BEf A E

MCQ44
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PSR (not ERY) ACBER 2RI,
PN L = TV REPPIRRS

THE A5 R BT
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MICHAEL G. ECONOMICS
W AN: |

PURRARERSCEE (23]

The Basic Economic Concepts(FE AL <) -
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